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NOTICE 87 OF 2011

DEVARTMENT OF TRADE AND INDUSTRY

NOTICE OF INTENTION TO AMEND THE CODES OF GOOD
PRACTICE PUBLISHED IN GAZETTE NUMBER 29617 ON 9
FEBRUARY 2007 IN TERMS OF THE BROAD - BASED BLACK
ECONOMIC EMPOWERMENT ACT, 2003(Act No. 33 of 2003)

I ermes of Section 908 of the abovementionad ACHL D Rab Bavies, herebs pubiish an
mteaded amendment of the Cades ol Good Practioe and wrant interested penons a
portod of ol das s from date of peblivition o] this Notice, o comment

Bterested partios are im ited o sabmit commaents on the proposed aosendment to e
ctoe BUR Lot Provate Bag A4 Protori, 9001, fax number (9 239404450
d-taphatha g thedingoy s, foraatentson: Mr Jacob Maphutha.

Dr ROB DAVIES, MP
MINISTER OF TRADE AND INDUSTRY
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NOTICE 88 OF 2011

DEPARTMENT OF TRADE AND INDUSTRY

AMENDMENT OF THE CODES OF GOOD PRACTICE
PUBLISHED IN GAZETTE NUMBER 29617 ON 9 FEBRUARY
2007 IN TERMS OF THE BROAD - BASED BLACK ECONOMIC
EMPOWERMENT ACT, 2003(Act No. 83 OF 2003)

By virtue of the powers vested inome i teres of section 9 of the abovementioned At

LD ROBBayes. bereby amend the Cades of Good Practice as set out in the Schedule.
)

Dr ROB BAVIES MP

MINISTER OF TRADE AND INDUSTRY

fro——
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GENERAL EXPLANATORY NOTHE:

{1 Words in bold tipe i square brackets indicate deletions from existing
erctments

Wards underlined  with a ~olid line ndicate msertions  into existing
caactments

SCHEDULE

L Amendment of parageaph 3 of Code 600, Statement 600 - The General

Principles for Measuring Enterprise Development Element

Taragraph 3 of Code 000, Stienwnt 600 is hereby amended by the substitution Tor

paragraph 3 2.8.3 of the followmg

©32 R sedlement of avcounts witdy beneliciry entitivs over a shorter period
of thne i redation to the Memared Entita’'s aormal pay ment period, provided
the shorter payvinent pesiod is no donger than [10] 13 davs”

2. Amcendment of paragraph 2 of Code 600, Statement 600 ~The General

Principles for Measuring Enterprise Development Element

Paragraph 2 of Code 600, Statement 600 s herebs amended by the substitition for

paragraph 2.2 of the followmg

2.2 the followng rable represents the erterig and method used for deriving a
seore for Eaterprise Development under this slatement:

Criteria Weighting Compliance
~ Points : Farget
[Average annual] Al vadue of
all Eaterprise Development ' § 3 of NPAT
Contributions and Sector Speaific N

Programimes made by the Measared
banpity as u percentage of the target.
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Amendment of paragraph 3 of Code 600, Statement 680 - The General

Principles for Measuring Enterprise Development Flement
faragraph 3 of Code 600, Statomon 600 s hereby amended by the substitution for
paragraph 3.1.2 of the following:

=312 Qualifving Enterprise Development Contributions of any Measured
bttty are recognisable joumudatively] on an annual basi”

Amendment of paragraph 2 of Code 700, Statement 700 - The General

Principles for Measuring the Socio Economic Development Element

Paragraph 2 of Code 700, Statement 700 §s hereby amended by the substitution for

paragraph 2.3 of the following

2.3 The following able represents the evitena and method used for derving a

seare for Socio Beanomic Deselopment under this statement

Criteria ! g Compliance
,,,,, Points Target
{Average annual] Annual value of
all Socio Feonomic Development i 12 of NPAT
- Contributions by the Measured : 3
- batity as a percentage of the targer. S

Ameadment of paragraph 3 of Code 700, Statement 700 -The General

Principles for Measuring the Socio Economic Development Element

Paragraph 3 of Code 700, Staternent 700 s hereby amended by the substitution for

paragraph 3.3.2 of the following:

“31.2 Socio Deonomic Development Contributions of any Measured Lotity
are recognisable jcomulatively| o an annaal hases”
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6. Amendment of paragraph 7 of Code 800, Statement 806 - Enterprise

Development for QSE’s

Paragraph 7 of Code 800, Statement 806 is hereby amended by the substitution for

paragraph 7.1.2 of the following:

7.1 2The following table represents the criteria and method used for deriving a
score for approved projects and enterprise development under this statement:

Criteria Weighting Compliance
Points Target
|Average annual| Annual value of
all Enterprise Development 2% of NPAT
- Contributions and Sector Specific 25

Programmes made by the Measured
__Entity as a percentage of the targel.

7. Amendment of paragraph 8 of Code 800, Statement 807 - Socio Economic

Development Contribution for QSE’s

raragraph 8 of Code 800, Statement 807 is hereby amended by the substitution for

paragraph 8.1.2 of the following:

“8.1.2The following wble represents the criteria and method used for deriving a
score for socio economic development under this statement:

Criteria Weighting Compliance
Points Target

. JAverage annual] ual value of
- all Socio Economic Development 1% of NPAT
. Contributions by the Measured

_Eatity as a percentage of the target,

ok
4%




